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Personal Financial Planning Considerations for 
Nonprofit Executives 



Sequence of 
Returns Risk 
Sequence of returns risk 
revolves around the 
timing (or sequence) of a 
series of adverse 
investment returns. In 
this example, two 
portfolios each begin 
with $1,000,000. Each 
aims to withdraw 
$50,000 per year. Each 
experiences exactly the 
same returns over a 20-
year period—only in 
inverse order—or 
“sequence.” 

 

Market Volatility, Market Returns Are Not Predictable 



Compare early negative returns versus late negative 
returns on a hypothetical retirement portfolio 
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The Bucket Strategy: 
AAFCPAs Wealth Management’s Retirement  
Protection & Spending Strategy 
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Questions & Comments 
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